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MONDAY MARKET UPDATE: 
 

The JSE continued up over the remainder of last week and didn't come back to give a final test of 

support (lines 1 on the All Share index and Indi 25 charts in the newsletter), as I was expecting.  Note, 

we did have clear reversal weeks up last week on the major local and overseas stock indices. To me this 

just further confirms that the recent lows on the All share index (and US indices) are going to hold, 

certainly for a few weeks at least.    

 

Right now, the JSE All Share is getting overbought in the short-term, but can still continue up a bit 

more e.g. to 27 400 in the coming days.  I would expect a minor correction from there (e.g. to 26 750 

level). Shorting will be risky because I do believe we are going to go higher in the coming weeks. 

Nevertheless, aggressive traders only, can short on very clear reversal days down, on specific stocks 

(after the All Share index has tested 27 400 first).  But take quick and small profits only. My bias will 

be to be looking for buy signals thereafter (for traders).  

 

I don’t believe investors should be buying. Keep holding for now. 

 

 

UPDATE OF STOCK CHARTS FROM LAST WEEKS NEWSLETTER: 
 

BIDVEST: gave a reversal day down from our shorting level on Thursday. It had a steep sell-off on 

Friday, but closed off its lows. Keep holding short. Take profits on shorts at 123.50-122.50. Keep your 

stop as a close above R130 for now. 

 

SABMILLER: continued straight up, and didn't give the minor pullback I was hoping for to buy (at 

really low risk levels). If you still bought, you will be showing a short-term profit. Right now, look for 

more upside to 126-127.50 level. A reversal day/candle down from 127 can be shorted (with caution) 

for a quick drop to 219. Stop a close above 228.50. 

 

ANGLOPLAT: has pulled back since the newsletter came out, but I'll like to see more of a pullback 

before buying e.g. to R705 or lower. Then follow the strategy as stated in the newsletter.  

 

 

A STOCK OF INTEREST: 

 
WOOLIES: continues to do well and can still be bought (by traders) if not in. The first mentioned 

partial profit taking level was 25.60 but I think it's going to exceed that level. For people buying now, 

or on weakness e.g. to 24.50, further profit taking levels will be 26.40, but leave some on for a potential 

move to 27. No large positions advised though. 

 

Regards, 

 

Colin 
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COPYRIGHT: 
 

THIS MARKET UPDATE IS TO BE READ ONLY BY THE PERSON WHO HAS PAID AND SUBSCRIBED TO 

IT (I.E. THE SUBSCRIBER).  UNDER NO CIRCUMSTANCES IS IT TO BE SHOWN (OR GIVEN) IN 

PHYSICAL OR ELECTRONIC FORM TO ANY OTHER PERSON, WITHOUT THE PRIOR CONSENT OF 

THEMARKET.CO.ZA.  NOTE FURTHER, ANY PERSON FOUND TO BE DISTRIBUTING THIS DOCUMENT 

TO A NON-SUBSCRIBER (WITHOUT OUR PERMISSION) WILL HAVE HIS/HER SUBSCRIPTION 

CANCELLED WITH IMMEDIATE EFFECT.  (A HUGE AMOUNT OF WORK GOES INTO EACH ISSUE OF 

THE NEWSLETTER AND TO SHOW IT TO A NON SUBSCRIBER IS NOT ONLY MORALLY INCORRECT, 

IT IS ALSO ILLEGAL). FURTHERMORE, ELECTRONIC TRANSMISSION (EMAIL), REPRODUCING, 

AND/OR DISSEMINATING THIS DOCUMENT (OR PART THEREOF) IN ANY OTHER MANNER WITHOUT 

THE WRITTEN CONSENT OF THEMARKET.CO.ZA IS A VIOLATION OF THE COPYRIGHT LAW - AND IS 

ILLEGAL.       

LEGAL ACTION WILL BE TAKEN AGAINST PERPETRATORS 

 

DISCLAIMER: 
 

Information for stock and index observations are obtained from sources believed to be reliable, but we 

do not warrant its completeness or accuracy, or warrant any results from the use of the information. 

Your use of the stock/index/commodity/or currency observations, and opinions are entirely at your own 

risk and it is your sole responsibility to evaluate the accuracy, completeness and usefulness of the 

information. The information provided here is for interest and educational purposes only, and does not 

constitute advice. The editor and publisher will not be held responsible for losses incurred as a result 

the opinions expressed herein. All information herein is based on opinion; markets follow their own 

course. You must assess the risk of any trade and make your own independent decisions regarding any 

securities mentioned herein (or options thereon). We will from time to time have a position in the 

securities described herein. One should always use protective stops on all trading and investment 

positions. There is a risk of monetary loss in trading and/or investing on the financial markets. 
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